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Post-implementation Review Process 

 The objective of the post-implementation review 
(PIR) is to assess the effect of the new requirements 
of IFRS 13 Fair Value Measurement on investors, 
preparers and auditors. 

 The PIR involves: 

       - an initial identification and assessment of the matters to be examined in  
the PIR (phase1); 

        - publication of a Request for Information(RIF); and 

        - consideration of the evidence and presentation of  findings. 

 The PIR concludes with a Feedback Statement that 
presents the Board’s findings and sets out the steps it 
plans to take , if any , as a result of the PIR. 3 



Scope of the PIR of IFRS 13 

 IFRS 13 applies when another IFRS Standard requires 
or permits fair value measurements (FVM) or 
disclosures about FVM. 

 IFRS 13 sets out how to measure fair value and what 
information to disclose in relation to fair value. 

 Scope of review: IFRS 13 requirements only 
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Main uses of fair value in IFRS Standards 
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IFRS Standard How is fair value used? IFRS 13 
measurement 

applies 

IFRS 13 
Disclosures 

apply 

IFRS 3 Business Combinations Required, with some exceptions Yes No 

IFRS 5 Non-current Assets Held 
for Sale and Discontinued 
Operations 

Threshold, required if fair value less 
costs to sell is lower than the carrying 
amount 

Yes 
 

Yes 
 

IFRS 9 Financial Instruments Required, depending on the business 
model 

Yes 
 

Yes* 
 

IAS 16  Property, Plant and 
Equipment 

Optional, accounting policy choice Yes 
 

Yes 
 

IAS 19  Employee Benefits Required, for pension plan assets only Yes 
 

No 
 

IAS 36  Impairment of Assets Threshold, required if fair value less 
costs of disposal is lower than the 
carrying amount and higher than value 
in use 

Yes 
 

No 
 

IAS 38  Intangible Assets Optional, accounting policy choice Yes 
 

Yes 
 

IAS 40 Investment Property Optional, accounting policy choice Yes 
 

Yes* 
 

IAS 41 Agriculture Required, fair value less costs to sell Yes Yes 
 

*FVM 
disclosures 
are required 
even 
When the 
measurement 
basis is 
amortised  
Cost (IFRS 9) 
or cost(IAS 40)  



US GAAP requirements 

 Findings of US Financial Accounting Foundation (FAF) 
PIR of Topic 820 in 2014.  

        - Topic 820 met its objectives and provided decision-useful 
information to investors; 

        -  the benefits exceeded the costs; but 
        - some stakeholders questioned the adequacy and 

completeness of disclosures and the Standard’s relevance to 
certain types of entities.  

 The FASB would address the issues in its disclosure-
related projects and in its research on accounting for 
pensions. 
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Question for AOSSG members 

 Are you aware of any major issues which have made 
the implementation of IFRS 13 challenging? 

 If yes, please specify: 

- Is it financial instrument or non-financial instrument? If it’s 
non-financial instrument, is it agriculture, property, 
specialised assets or business valuation? 

     - Does it concern measurement or disclosure? 

      - Is the issue unique to a particular industry or economic 
environment? 
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